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LONDON ICE MARKET

Posición último dif alto bajo cierre Posición último dif alto bajo cierre

JAN22 2493 11 2493 2477 2482 MAR22 228,40 -0,50 229,40 226,20 228,90

MAR22 2379 15 2379 2358 2364 MAY22 228,35 -0,60 229,40 226,25 228,95

MAY22 2315 11 2315 2299 2304 JUL22 227,55 -0,80 228,75 225,50 228,35

JUL22 2293 10 2293 2277 2283 SEP22 226,20 -1,40 227,20 224,70 227,60

NEW YORK ICE MARKET
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NUEVA YORKLONDRES

London ICE:

Supports: 2360, 2305, 2265 & 2150-2110
Resistances: 2385 & 2395-2400

New York ICE:

Supports: 223,00, 221,00-220,00 & 196,00
Resistances: 227,75, 230,25, 235,25 & 253,00
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last high low

1,13239 1,136 1,12985

This report is a marketing communication and has not been prepared in accordance with legal requirements designed to promote the independence of investment research; and is not subject to any prohibition on dealing ahead of the dissemination of 

investment research.

The information in this report is provided solely for informational purposes and should not be regarded as a recommendation to buy, sell or otherwise deal in any particular investment. Private customers should not invest in these products unless they 

are satisfied that the products are suitable for them and have sought professional advice. All information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or accuracy. The information 

may have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers.
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OTHERS

DEMAND / INDUSTRY

ADDITIONAL COMMENTS

€/US$ rate

EUR/USD Euro/US Dollar

BRAZIL

VIETNAM

CENTRAL AMERICA / COLOMBIA

QUOTATION EURO / US DOLLAR

According to a report from Conab (Brazil’s National Company for Food Supply) released in December, the volume harvested in 2021/22 totaled 47.7 million bags

of 60 kilograms, 24.4% down from that in the 2020/21 season. On the other hand, according to the USDA, the harvest totaled 56.3 million bags, 19.4% down
from that in the previous crop.

Despite the high prices, the trading pace for coffee was slow in the Brazilian spot market in 2021, mainly in the second semester, since many arabica farmers
sold batches in advance (still in 2020). Thus, availability in the spot was lower in the second half of the year, and, with expectations for new valuations until

2022, sellers sold only small amounts in the last months of 2021. On the other hand, for robusta coffee, fast valuations allowed farmers to make cash flow
despite lower sales in 2021.

According to Cecafé (Coffee Exporters Council), between July and November, Brazil exported 15.3 million bags of coffee, 24.5% less than that in the same period

of the 2020/21 season. Besides lower production in the 2021/22 crop, Cecafé reported that logistic issues constrained exports in 2021 too.

On the other hand, revenue from exports this season has totaled USD 2.5 billion, 4.4% up from that in the same period of the 2020/21 season, due to the sharp

valuations in 2021/22.

Light showers were scattered across the central and eastern areas yesterday. The next five days will feature light to moderate rains in the central and southern
areas. Similar shower activity will occur across the same areas during 6-10 day period.

Vietnam Coffee exports for the month of December were seen at 130,000 tonnes, down 6.5% y/y. 12-month shipments came in at 1.52m tonnes, down 2.7%

y/y. Country shipped 139,046 tons of coffee a year earlier, according to finalized data from Vietnam Customs.

Robusta coffee futures in London surged this week to the highest level in more than 10 years as supply chain issues, including a shortage of container shipping
capacity, slowing the flow of supplies from top robusta producer Vietnam.

USDA’s FAS cut its Vietnam 2021/22 coffee export estimate to 25.8 million bags from 28.8 million bags due to surging freight costs and reduced availability of
shipping containers.

The harvest in Vietnam, however, continued to make good progress and is now more than 60% complete. Vietnamese farmers have been ramping up their

harvest of coffee beans in the Central Highlands, Vietnam’s largest coffee-growing area, to take advantage of supportive weather.

LATAM currencies were under pressure this week as the dollar gained following strength data in US consumer spending and labor market.

Uganda - Coffee stakeholders have welcomed the reappointment of Dr. Emmanuel Iyamulemye as Managing Director at Uganda Coffee Development Authority.

Under the leadership of Dr. Iyamulemye (2016 to 2021), the coffee sector attained notable achievements at both the national and global levels. In July 2020,
Uganda’s monthly coffee exports surpassed 500,000 60-kg bags for the first time. The volumes of coffee exports have kept rising and peaked at 700,000 bags

worth US$ 70 million in July 2021. UCDA launched a countrywide campaign to stump old coffee trees and distribute organic fertilizers to farmers using farmer
organizations/cooperatives as an entry point. This year, Uganda overtook India as a leading supplier of coffee to Italy and behind only Brazil.

With students returning to schools, employees returning to workplaces, and more out-of-home activities, some aspects of the US restaurant industry adversely

affected by schooling, working, and staying at home during the early stages of the pandemic are starting to improve, In the last three months ending November,
online and physical visits to restaurants for breakfast increased by 11% compared to a 10% decline in the same period a year ago. From a pre-pandemic

view, breakfast traffic is now at the same level as the September through November period in 2019.

World production may slide in 2021-22 to 158.8m bags with consumption at 171.4m bags, estimates Ecom Trading. The deficit will be mainly of

arabicas after a plunge in Brazilian output, but Robusta supply was also affected, said the sources.

ICE US Certified Arabica Inventories fell by 265 bags last night, leaving us with 1,541,074 bags in exchange approved warehouses. There were no gradings.
Pending gradings stand at 6,700 bags.

ICE EU Certified Robusta Stocks were seen at 9,902 lots yesterday (-2 intraday).

HAPPY NEW YEAR 2K22!!!!
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